
GIVING MATTERS
S U M M E R  2 0 1 8  N E W S L E T T E R 

Eastern Kentucky and the United States of America are in the midst 
of the greatest “transfer of wealth” (TOW) in the nation’s history.  
Research estimates that $72 trillion will transfer from one generation 
to another in the next decade, 2017 through 2026, representing a TOW 
opportunity of over $7.7 trillion. TOW is an estimate of American 
household wealth from which charitable giving could be realized.

This private wealth is a great opportunity for communities in the 
mountains with a compressive plan to advance the quality of life and 
economic potential for its citizens. Hopefully, community leaders will 
recognize this potential and use it as a catalyst for planning.

In Kentucky, the Kentucky Philanthropy Initiative (KPI) commissioned 
a Transfer of Wealth study in 2010 and updated in 2017 identified 
significant wealth transfer over the next 50 years. In fact, Kentuckians 
will likely transfer $761 billion to the next generation.

This intergenerational Transfer of Wealth offers an unprecedented 
opportunity to create a profound legacy – if we can count our 
communities among our heirs. Imagine what just a 5 percent legacy 
investment could do for the long-term economic development and 
quality of life of our communities. By capturing just 5% of this wealth 
transfer within community foundations, Kentucky would realize over 
$35 billion in locally controlled, non-governmental funds to meet 
critical needs

All communities and counties in Kentucky have enormous household 
net worth. Rural communities have an opportunity to retain some 
of the wealth in their communities for sustainable foundations and 
endowments which will generate funds to improve the quality of life 
in their region. It is critical that citizens understand the philanthropic 
efforts in their community and get involved. Communities which may 
not have a philanthropic foundation should work with others to gain 
this capacity.

There are hundreds of community foundations across the country and 
around the world, including one in our own back yard, The Foundation 
for Appalachian Kentucky. Community foundations are set up by 
people, corporations and families that are dedicated to improving the 
quality of life in a specific community or region.

These foundations are nationally-accredited, tax exempt public 
charities that allows people to establish permanent endowment 
funds and gift funds under the umbrella of one large foundation. They 

F O U N D A T I O N  F O R  A P P A L A C H I A N  K E N T U C K Y 

offer an inexpensive, value-added way to establish a named family 
foundation or to contribute any amount to a permanent endowment 
for a specific county, nonprofit, or area of interest. The income from 
these funds is available to make grants in the community that respond 
to donors’ wishes, emerging priorities and other opportunities in the 
community, in order to make our communities stronger.

The state is fortunate to have the legislatively enacted Endow Kentucky 
tax credit which allows any Kentucky taxpayer, business or individual, 
to receive a state tax credit up to 20% of their charitable gift to a 
permanent endowment at a Community Foundation. The credit is 
in addition to the normal federal deduction for a charitable gift. 
This credit is up to $10,000 per taxpayer per year (20% of a $50,000 
charitable gift).

There are only $1 million in credits available statewide annually, but 
efforts are being made to increase the amount.

Ron Daley is the strategic partner lead for the KY Valley Educational Cooperative, on 
behalf of the Appalachian Innovations Collaborative.
(Article Excerpted from www.kyforward.com)

CAPTURING A SHARE OF EASTERN KENTUCKY’S 
        ENORMOUS WEALTH FOR THE NEXT GENERATION

GIVING MATTERS AND WE ALL CAN GIVE
IN SUPPORT OF PARTNERSHIPS TO BUILD A STRONGER FUTURE FOR APPALACHIAN KENTUCKY: 

Enclosed is my/our gift of: ________$10     ________$25     ________$50     ________$100     ________$ Other

Or I/we Pledge $________________________, Payable over _________________ years.

Please send reminders:     q Annually     q Quarterly     q Other (Please Specify): _______________________

This gift is from:

Name: ____________________________________________________________________________________________

Address: __________________________________________________________________________________________

“I/We would like this gift to be designated to:__________________________________________________________     

q in Memory of     q in Honor of _____________________________________________________________________

Please send an acknowledgment to: ________________________________________________________________
q I/We give permission to include my/our name in publications of the Foundation for Appalachian Kentucky.

q I/We prefer this to be an anonymous gift.

q I/We are interested in the Foundation and would like to know more.

q I/We would like to receive the Giving Matters newsletter and other information/news from the Foundation electronically.

My/our email is: ___________________________________________________________________________________

Please make checks payable to: Foundation for Appalachian Kentucky | 420 Main Street | Hazard, KY 41701
For more information Call 606.439.1357 or check us out on-line at appalachianky.org
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     Inspiring Charitable Giving...
Investing in Our Communities!
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philanthropic expertise provided by Foundation for Appalachian 
Kentucky while harnessing the dedication and vision of local leaders 
within the communities being served. 

Upper Cumberland Community Foundation board members are 
Heather Barrineau, Corey Chesnut, Claudia Greenwood, Deanna 
Herrmann, Jonathan Hibbard, Guy Jones, Rich Prewitt, Jacob Roan 
and Denise Wainscott. Rodney Kuhl and Sandi Curd serve as Co-chairs 
while Jane Winkler Dyche serves as Treasurer.

Kathy King Allen, Community Engagement Officer for the Foundation 
for Appalachian Kentucky, stated “We are most impressed by the 
passion of this young board and look forward to watching them use 

this tool to transform our communities.” 

Co-chair Rodney Kuhl said, “Our group is excited to be an 
affiliate of the Foundation for Appalachian Kentucky. The Upper 
Cumberland Community Foundation will help individuals leave 
a legacy of philanthropy to their communities by partnering with 
us to help fulfill those wishes. Our communities will retain its 
wealth while giving to local needs thru a grant making process.” 

Local focus is the driving force of The Foundation for 
Appalachian Kentucky’s Appalachian Rural Development 
Philanthropy initiative. It allows communities across the region 
to address the needs they see and to nurture those things they 
hold dear.  We are proud to partner with the people of Bell, Knox, 
Laurel and Whitley counties to build a stronger, more connected 
community.

During the Fall of 2018, 112 students will be fulfilling their educational dreams and the dreams of their parents, thanks, in part, 
to the donors of the Foundation for Appalachian Kentucky. 

The Foundation for Appalachian Kentucky has 5 scholarship funds established by donors who are committed to education. Many 
of our scholarships are awarded to the graduates from specific schools, including Betsy Layne High School in Floyd County, Shelby 
Valley High School in Pike County, and The Craft Academy for Excellence in Science and Mathematics housed at Morehead State 
University.  The Leslie County Community Foundation, an affiliate of the Foundation for Appalachian Kentucky, hosts a special 
scholarship fund for students attending the Kentucky School of Bluegrass and Traditional Music.  Each scholarship we host has 
a different set of evaluation criteria, including written applications and essays, test scores, transcripts, recommendations and 
interviews. Individual scholarships range in amounts from $50 to $20,000 per year. 

While the amounts for scholarships vary, each scholarship serves a purpose and that purpose is to further an educational path for 
students. Foundation for Appalachian Kentucky donors have the opportunity to assist these students and families in achieving their 
educational goals. Whether a scholarship provides a book or the entire sum of the education, it makes a difference in the lives of 
the students in Appalachia and for our region.

For more information on the scholarship program, or about establishing a charitable fund at the Foundation for Appalachian 
Kentucky contact us. 

RUNNING STRENGTHENS YOUR HEART, 
GIVING STRENGTHENS YOUR COMMUNITY 
The Perry County Community Foundation’s 8th Annual Run for the 
Hills Charity Challenge started August 1. Run for the Hills provides 
an opportunity for all of us to show our generosity of spirit and giving 
by providing a 3-month Challenge Grant campaign to our local 
non-profit organizations. From August 1 to October 31, the Perry 
County Community Foundation, an affiliate of the Foundation for 
Appalachian Kentucky, will match dollar for dollar, up to $5,000, for 
each participating non-profit partner. 

Money raised during the campaign (August 1-October 31) by each of 
the non-profit partners goes to support their daily operations. Through 
local “Charity Challengers,” the Perry County Community Foundation 
will provide up to $45,000 to match funds raised by the non-profits for 
their permanent endowment. Permanent Endowment funds serve as 
an insurance policy for the future, generating income and growing the 
principal from the interest earned from the invested funds, guaranteeing 
that there will always be money coming to the organization. Each 
participating non-profit organization has a permanent endowment fund at 
the Foundation for Appalachian Kentucky. 

The annual Run for the Hills Charity Challenge 5K race will be held on 
Saturday, October 6 in Downtown Hazard. All proceeds from the race will 
be used to support the campaign, either in donations to the participating 
non-profit organizations or as donations to the Charity Challenger Match 
Fund. 

If you are interested in donating to a participating non-profit partner, 
running in the 5K race on Saturday, October 6, or donating as a “Charity 
Challenger” please contact our office. Running Strengthens Your Heart, 
Giving Strengthens Your Community. By working together, we raise more 
money and your community becomes stronger.
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Hyden, Kentucky, located in Leslie County, is the historic birthplace of one of the most innovative and highly revered 
entities in the entire United States – the American model of Nurse Midwifery, pioneered by Mary Breckenridge. Staying 
true to its heritage Hyden embraces this tradition, but also embraces another tradition native to our mountains, Bluegrass 
and Traditional Music. The Kentucky School of Bluegrass and Traditional Music, hosts the only 2 year Associates Degree 
program for bluegrass music in the world, and is housed on the Leslie County Campus of the Hazard Community and 
Technical College.

The Leslie County Community Foundation, an affiliate of the Foundation for Appalachian Kentucky, has worked intensely 
to raise funds to support students from the region that attend the Kentucky School of Bluegrass and Traditional Music. The 
Leslie County Community Foundation had granted over $10,000 with more planned in the future. KSBTM has its highest 
enrollment to date for the Spring 2018 semester at 62. Students from 22 states have come to Hyden to study in person 
with bluegrass legends such as the school’s director Dean Osborne, of the same musical family that produced the Osborne 
Brothers, Virgil Bowlin of the Bowlin Family, and various local musicians who participate as student mentors, providing a live 
experience with the music. Students from Japan and several other countries have also participated in the program through 
online class offerings.

Kody Baker of Viper, Kentucky is a scholarship recipient from LCCF and said, “Through these scholarships, some of this good, 
raw talent now has the opportunity to come to this school and really hone their craft.” Without LCCF Scholarships some 
of these students would not have the opportunity to attend KSBTM. Osborne said of the scholarships, “I believe in a lot of 
cases students would not be able to be here without these scholarships… Some of the most talented students that have 
come through these doors over the years simply would not have been able to attend this school were it not for the use of 
these scholarships.”

Students working through the program at KSBTM learn aspects of the musical genre, receive music business training, and 
familiarize themselves with current music technology. In so doing, they are preserving the traditional music of the region 
and seeing that it has a strong future.  LCCF is utilizing community resources to fuel the viable economic future of those to 
which the resources belong. 

8th annual

THIS YEARS PARTICIPATING NON-PROFITS ARE: 
Appalachian Arts Alliance | Housing Development Alliance

Appalachian Connection | Kentucky Mountain Health Alliance (Little Flower Clinic)
ARH Foundation for Healthier Communities | Pathfinders of Perry County

Buckhorn Children & Family Services | Redbud Financial Alternatives
Challenger Learning Center of Kentucky

WELCOMING UPPER CUMBERLAND

GRANTEE SPOTLIGHT
Kentucky School of Bluegrass and Traditional Music

The Foundation for Appalachian Kentucky is pleased to announce 
our newest affiliate, the Upper Cumberland Community Foundation 
supporting Bell, Knox, Laurel and Whitley Counties and the cities 
contained therein.  

This affiliate provides a structure for individuals, families and 
businesses with a passion for their community to build lasting legacies.  
Affiliates are overseen by an advisory board of local leaders creating 
an endowment (think permanent savings account) from which the 
interest is used to benefit the community. The board recommends the 
distributions of grants based on their community’s requests. Affiliate 
foundations benefit from the administrative support, guidance and 

SCHOOL’S IN SESSION
FOUNDATION AWARDS OVER $300,000 IN SCHOLARSHIPS FOR FALL 2018

Ambassador Kelly Craft and Joe Craft 
attend the 2018 Craft Academy Graduation 

at Morehead State University


